









??? ? ? ?
?????? EU ??????????? ?International Financial Reporting





??? IFRS???????? ????? De
Franco et al. ?2011? ??????? ?????????????????
????????????????????????????
???? ????? ????????????????????? ???
??????????????????????????????????
????????????? ????????????????????





? ? ? ?
? ???????????? ?????????????? ?????????????
? ? ? IFRS????????????????????????? Hail et al. ?2010a ;










??????? ???????????? ?Financial Accounting Standards
Board : FASB? ????????????????? ??????????




????? ?International Accounting Standards Board : IASB? ? FASB??
????????????????? ?????????????????
???????????? ?FASB, 2010, para. QC20 ; IASB, 2010, para.
QC20??
? ? ?
?????????????? ??????? ???? ? ??????
?economic phenomena? ????????????????? ??????
?????????????????? ?FASB, 2010, para. QC21 ; IASB,
2010, para. QC21??????? ????????????????? ???
?????????????????????????
??
? ? ? ???? ????????? ?????????????? ??????????
?????????????? ??????? ????????????????




??? ?FASB, 2010, para. QC23 ; IASB, 2010, para. QC23?????????
????????????????? ?????????????????
?????? ???????????????????????? ?FASB,
2010, para. QC23 ; IASB, 2010, para. QC23??




?????? IFRS??????? ????????????? ?????
??????????????????????? ? ??????????
??????????? ??????????????????? ????
????????????????? ?FASB, 2010, para. 23 ; IASB, 2010,
para. 23??????? ???????????????????
??? ??????????????????? ?faithful representation?
?????????????????? ?FASB, 2010, para. QC24 ; IASB,
2010, para. QC24????????????? ??????????????
???????????????????????????? ????? ?



















De Franco et al. ?2011? ???????? ??????????????
??????????????????????????? ???????
?????????????????????? ?????????? ??














??????? ??????????????????? ?? ?????? ?????
















DeFond et al. ?2011? ?? IFRS???????? ????? IFRS???
?????????????????????? ????????????
????????? ??????????? ????? IFRS??????
??????????????????? IFRS?????? ????????
??????? ????? ?????? ??????? ????? ????
????? ??????? ????? ????? ?????? ????? ?
????????????????????????????????????
IFRS??????????? ?????????????????? ?????
???? ?????????????? ????????? IFRS???? ?










?? IFRS???????????????????? ???? IFRS??
???????????????????????????????
? ? ?
???? DeFond et al. ?2011? ?? IFRS??????????????
???????????????? Leuz et al. ?2003? ????? ????
??????????????????? ???????????????
???????? ? ? ????????? ??????????? ????
???????? ?????????
? ? ?




DeFond et al. ?2011? ????? IFRS??????
?? ??????????????? Horton et al. ?2013?? Suh et al. ?2015?
??????Horton et al. ?2013? ?? ????????????????








? ? ? ???? Daske et al. ?2013? ?? IFRS??????????? ??????
???????????????????????? ?????????????
?????????????????????




???? ?????????? ???????????? ???????????
???????












Li ?2010? ?? Nobes ?2001? ???????? ????? IFRS????
??????????????????????? ??????? ?????
?????????????? ???? ???? ?????????? ???
?? ?????????????????????? Li ?2010? ?????
??????????? ? ???????? IFRS???????????
??????????????????????????????????
??????????????????? Li ?2010? ?????? ????






? ? ? Li ?2010? ?? ??????????? Ding et al. ?2007? ????? ?absence
index? ?????? ??????????????????Ding et al. ?2007? ??









? ?FASB, 2010, QC23; IASB, 2010, QC23??
??? ??????????????
DeFond and Hung ?2003? ?? ????????????????????
??????????????????????????????????
???? ??????????????????????????????
????????????Bradshaw et al. ?2009? ?? ?????????
?????? ?????????????????????? ?atypical?
????????? ????????? ?heterogeneity? ????????
????
???? ???????? ????????? ????????????





??????????? ? ? ?????? ????? ??????????
?????????????????????????
??
? ? ? Bae et al. ?2008?? Tan et al. ?2011?? Yu and Wahid ?2014? ?? Nobes ?2001?
????? IFRS????????????????? ???????? ?GAAP dif-
ferences? ?????? ?local accounting distances? ?????????? ???
????????????????????????? Wang ?2014? ?? Yu and
Wahid ?2014? ???????????????????? ??????????
????????
???? Bradshaw et al. ?2009? ?? ??????????????????????
?? ????????? ??????????????????????????
??????????????????????????????
????????????????????? ???? ? ?? ? ????
??
????
????? ??????????????? ?????? ????????
???????? ? ?????????????????????????
????






























????????? De Franco et al. ?2011? ???????? ??? ??
???????? ?????????????? ?mapping? ???????
??? ? ???????????
???? ???? 
? ? ??? ?? ???????????????????????
???? ???????????? ???? ???????????? ??
??????????? ? ???????????????????? ? ?
??????????????????????De Franco et al., ?2011??
????? ????? ??? ???????????????????
????? ????? ????????????? ???????
?????????? ????? ?????????????????
?????






???? ???????? ??????????? ?earnings synchronicity? ????
???











? ??????????????? ?? ???????????
?? ?????????????????? 
? ??????????
???? ?? ???????????????? ??????????? ?









???????????????? ???? ??? ????????











???? ??????????? ????????? ??????
???? Earnings ?? ????????????????????????????
???Return ?? ???????????????????? De Franco et al.
?2011? ???????? ????????????????????? ? ? ???
???????????????????????? ?????????????
??????????????????????????? Basu ?1997? ???
?????????????????????? ????????????
???????? De Franco et al. ?2011? ???????????????
???????? ? ??????????? ???? ??????????
??????
????
???? SIC? ???????????????? ?????
?????? ???????????? ??????????????
???? ??????? ?????????? ? ???? 	

?????????????????????
??? De Franco et al. ?2011? ?????? Lang et al. ?2010? ?? ??
????? ??????????? ???????????????????
Campbell et al. ?2016? ?? De Franco et al. ?2011? ????? ?????
?????????? ????????????????????????
??????????????????????????? De Franco et al.
?2011? ?????????????? Basu ?1997? ??????????
?????????
??? Barth et al. ?2012? ?? ???????????????????
????? De Franco et al. ?2011? ???????? ??????????
???????? De Franco et al. ?2011? ?????? Barth et al. ?2012?
?? ??????????? ???? ?????????????????
???? ??????????????????????????? ????
?????????? ? ???????????????????????
????????????? De Franco et al. ?2011? ?? ? ????? ? ???
?? ????????????????????????????????
??????????????? Barth et al. ?2012? ?? ???????
?????????????????????????
??
???? De Franco et al. ?2011? ?? ???????????????????? ??
?????? ????????????????? ??????????????
??????????? ???????? ????????? ?????? ???
????????????????????????????? ????????
?????????




Barth et al. ?2012? ?? ???????????? ??? ? ???????
?????? ??? ??? ??? ???????? ?	
?? ???














?iao et al. ?2012? ?? IFRS??????????? EU???????
?????????????????????? ????????????
?????????????????????????????? ? ? ???
?????????????????????? ?????????????








???? ????? ?????????????????????????? ????
?????????????????????????????????????











?Foster, 1981??Firth ?1976? ? Foster ?1981? ????????????




????? ????????????? ?????? ??????????
??????? ???????????????????????????
?? ???????????????? ??????????? ?????
??????????? ?????????? ?????????????
???????? ?Yip and Young, 2012??
Yip and Young ?2012? ?? ?????????????????????
?????????????????????????
??
???? Yip and Young ?2012? ?? ??????????????????????
??? ???????????????????????????? ????? ?
???? ???????? ???????? ???? ??????????????
???????????????
???? ????????????????????? ???? EU????????
????? ????????????????????????? ???????
?????? ???? IFRS??????????? ?????????????
??????
???? Kim and Li ?2010? ? Wang ?2014? ? IFRS???????????????
?????????????????????? ??? Yip and Young ?2012? ?
??????????????? ???????????????????????






???? ????????? ???? ???????? ?????????
????????? ?????? ????????????? ??????
???????????? ??????????????????????
??????????????????? ?????? ?? ???????



















???? Lang et al. ?2010? ?? ????????????????? ???????
?????????????????????????? ???????????
?????????????
???? ?????? ???????????????? ?De Franco et al., 2011??
????????????????????? ?????????? ???
??? ?????????? ?????????????????????
????? ????? ?accounting closeness? ???? ?????????
??????????
????
Francis et al. ?2014? ?? ?????????? ??
???????????? ?accrual closeness? ????????????
?????????? ????????????????????????
????????????????????????????









??????????? IFRS???? CEO??????? ?relative per-
formance evaluation? ????????????????????????
???? ????????????? ?Wu and Zhang, 2011; Ozkan et al.,
2012??
????





???? Ross et al. ?2016? ??? ??????? ?????????????
??????? ?? ???????? ?accounting closeness? ????????
???? ????? Ozkan et al. ?2012? ?? ???????????????????
?? IFRS????? ???????????????????????? ???
?????????????????????????????????????
???? Kim et al. ?2013? ?? ????????????????????????
??? ???????????????????????????? ??
??????????????????????????????????
???? ??? ????? ??????????????? ???????




??? ???????? ?????????????? ?????? ???


















???? Barth et al. ?2012? ????? ?????????????? ??????





???????????????? De Franco et al. ?2011? ? Barth et al. ?2012?
???????????????? Fang et al. ?2012? ?? ??????????
??????????? ??????????????????
????????















? De Franco et al. ?2011? ????????? ????? ???????
???????????????????????? ????? De Franco























????? De Franco et al. ?2011? ????? ????????? ? ???
?? ? ????????????????????????????? ???
???????????????? ??????????????????
????? ?????????????? ? ??????? ?? ? ??
?????????????????????????????? ???
???? ??????????? ?? ???????????????
?????? ? ???????????????? ? ????? ??
?????? ? ?????????????????????? ?
???????? 	

???????? ? 4 ??????? ???
?????? ??????? ?????????
??
???? ?????????????????????? ? ????????????
???????????? ??????????????????????? ??
???????? ?? ?????? ?????
???? ????????????????? ??????????
?????? ??? ? ????????????????????













??????????? De Franco et al. ?2011? ?? ??? ?
???? ???? ??????????
???????? ? ? ????? ? ????????????????????
??? ????? ? ???????? ? ????????????????? ????? ?
????????????????????????????? ?????
?????? ?????????????????????? ? ?????
??????? ? ???????? ? ????????????????????
??????De Franco et al. ?2011? ???? ??????
????? ??????????????????? ????




???? ? ?? ?????????? ????????
?????????????????????????
??
???? ??????? ????????????????????????? ???
???????????????????????? ?? ??????? ????






















































?? ??? ??? ????? ??? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?????? ????? ????? ????? ????? ?????
?? ?????? ????? ????? ????? ?????
??? ????? ? ???????? ? ???????????? ???????
????????? ?? ?????
































































































































??? ?????????????? De Franco et al. ?2011? ??????
??????????????????????????? ????? ? ???
????? ? ?????? ????????????????????????




??????????????????? ?Chen et al., 2016?????? ?
????????? ?????????????????????????
??????? ??? ??????????????????????? ?
?????????????????????? ????????????
??????????????????????????????????






Amihud, Y. 2002. Illiquidity and Stock Returns : Cross-Section and Time Series Effects.
Journal of Financial Markets 5 ?1? : 3156.
Bae, K., H. Tan, and Welker. 2008. International GAAP Differences : The Impact on For-
eign Analysis. The Accounting Review 83 ?3? : 593628.
Barth, E., W. Landsman, M. Lang, and C. Williams. 2012. Are IFRS-based and US GAAP-
based Accounting Amounts Comparable? Journal of Accounting and Economics 54 ?1? :
6893.
Barth, E., W. Landsman, M. Lang, and C. Williams. 2013. Effects on Comparability and
Capital Market Benefits of Voluntary Adoption of IFRS by US Firms: Insights from Vol-
untary Adoption of IFRS by Non-US Firms. Working paper, ssrn-id2196247.
Basu, S. 1997. The Conservatism Principle and the Asymmetric Timeliness of Earnings.
Journal of Accounting and Economics 24 ?1? : 337.
Bradshaw, M., G. Miller, and G. Serafeim. 2009. Accounting Method Heterogeneity and
Analysts’ Forecasts. Working paper, University of Chicago.
Brochet, F., A. Jagolinzer, and E. Riedl. 2012. Mandatory IFRS Adoption and Financial
Statement Comparability. Contemporary Accounting Research, Forthcoming.
Caban-Garcia, M. and H. He. 2013. Comparability of Earnings in Scandinavian Countries :
The Impact of Mandatory IFRS Adoption and Stock Exchange Consolidations. Journal of
International Accounting Research 12 ?1? : 5576.
Campbell, J. and P. Yeung. 2016. Earnings Comparability as a Signal of Earnings Quality
and Future Stock Returns : Evidence from Peer Firms’ Earnings Restatements. Work-
ing paper, ssrn- id1966715
Cascino, S. and J. Gassen. 2015. What Drives the Comparability Effect of Mandatory IFRS
Adoption? Review of Accounting Studies 20 ?1? : 24282.
Chen, C., D. Collins, T. Kravet, and Mergenthaler. 2016. Financial Statement Comparabil-
ity and the Efficiency of Acquisition Decisions. Working paper, ssrn-id2169082.
Cole, V., J. Branson, and D. Breesch. 2012. The Uniformity-Flexibility Dilemma When
Comparing Financial Statements : Views of Auditors, Analysts and Other Users. Interna-
tional Journal of Accounting and Information Management 20 ?2? : 114141.
Christensen, H., L. Hail, and C. Leuz. 2013. Mandatory IFRS Reporting and Changes in
Enforcement. Working paper, ssrn-id2017160.
Daske, H., L Hail, C Leuz, and R. Verdi. 2008. Mandatory IFRS Reporting around the
World : Early Evidence on the Economic Consequences. Journal of Accounting Research
46 ?5? : 10851142.
?????????????????????????
???
Daske, H. L Hail, C Leuz, and R Verdi. 2013. Adopting a label : Heterogeneity in the Eco-
nomic Consequences around IAS/IFRS Adoptions. Journal of Accounting Research 51
?3? : 495547.
DeFond, M. L., and M. Hung. 2003. An Empirical Analysis of Analysts’ Cash Flow Fore-
cast. Journal of Accounting and Economics 35 ?1? : 73100.
DeFond, M., X. Hu, M. Hung, and S. Li. 2011. The Impact of Mandatory IFRS Adoption on
Foreign Mutual Fund Ownership : The Role of Comparability. Journal of Accounting and
Economics 51 ?3? : 240258.
De Franco, G., S. Kothari, and R. Verdi. 2011. The Benefits of Financial Statement Com-
parability. Journal of Accounting Research 49 ?4? : 895931.
De George, E., X. Li, and L. Shivakumar. 2016. A Review of the IFRS Adoption Literature.
Review of Accounting Studies 21 ?3? : 8981004.
Ding, Y., O. Hope, T. Jeanjean, and H. Stolowy. 2007. Differences between Domestic Ac-
counting Standards and IAS : Measurement, Determinants and Implications. Journal of
Accounting and Public Policy 26 ?1? : 138.
Fang, V., M. Maffett, and B. Zhang. 2015. Foreign Institutional Ownership and the Global
Convergence of Financial Reporting Practices. Journal of Accounting Research 53 ?3? :
593631.
FASB. 1980. Qualitative Characteristics of Accounting Information Statement of Financial
Accounting Concepts No. 2, FASB.
FASB. 2010. Statement of Financial Accounting Concepts No. 8, FASB.
Feltham, G., and J. Ohlson, J. 1996. Uncertainty Resolution and the Theory of Depreciation
Measurement. Journal of Accounting Research 34 ?2? : 209234.
Firth, M. 1976. The Impact of Earnings Announcements on the Share Price Behavior of
Similar Type Firms. Economic Journal 86 ?342? : 296306.
Firth, M. 1996. The Transmission of Corporate Financial Information across National Bor-
ders and Equity Market Linkages. Review of Accounting Studies 1 ?4? : 309337.
Foster, G. 1981. Intra-Industry Information Transfer Associated with Earnings Releases.
Journal of Accounting and Economics 3 ?3? : 201231.
Francis, J., M. Pinnuck, and O. Watanabe. 2014. Auditor Style and Financial Statement
Comparability. The Accounting Review 89 ?2? : 605633.
Hail L., C. Leuz, and P. Wysocki. 2010a. Global Accounting Convergence and the Potential
Adoption of IFRS by the U.S. ?Part I? : Conceptual Underpinnings and Economic Analy-
sis. Accounting Horizons 24 ?3? : 355394.
Hail L., C. Leuz, and P. Wysocki. 2010b. Global Accounting Convergence and the Potential
Adoption of IFRS by the U.S. ?Part II? : Political Factors and Future Scenarios for U.S.
Accounting Standards. Accounting Horizons 24 ?4? : 567588.
Hong, H. 2013. Does Mandatory Adoption of International Financial Reporting Standards
?????? ??????? ?????????
???
Decrease the Voting Premium for Dual-Class Shares? The Accounting Review 88 ?4? :
12891325.
Horton, J., G. Serafeim, and I. Serafeim. 2013. Does Mandatory IFRS Adoption Improve
the Information Environment? Contemporary Accounting Research 30 ?1? : 388423.
IASB. 2010. The Conceptual Framework for Financial Reporting 2010, September.
Kim, S., P. Kraft, and S. Ryan. 2013. Financial Statement Comparability and Credit Risk.
Review of Accounting Studies 18 ?3? : 783823.
Kim, Y., and S. Li. 2010. Mandatory IFRS Adoption in the EU and Cross-border Intra-
industry Information Transfers. Working paper, Santa Clara University.
Lang, M., M. Maffett, and E. Owens. 2010. Earnings Comovement and Accounting Compa-
rability : The Effects of Mandatory IFRS Adoption. Working paper, University of Roch-
ester.
La Porta, R., F. Lopez-de-Silanes, A. Shleifer, and R. Vishny. 1998. Law and Finance. The
Journal of Political Economy 106 ?6? : 11131155.
Leuz, C., D. Nanda, and P. Wysocki. 2003. Earnings Management and Investor Protection :
An International Comparison. Journal of Financial Economics 69 ?3? : 505527.
Li, S. 2010. Does Mandatory Adoption of International Financial Reporting Standards in
the European Union Reduce the Cost of Equity Capital? The Accounting Review 85 ?2?:
607636.
Liao, Q., T. Sellhorn, and H. Skaife. 2012. The Cross-Country Comparability of IFRS Earn-
ings and Book Values : Evidence from France and Germany. Journal of International Ac-
counting Research 11 ?1? : 155184.
Neel, M. 2016. Accounting Comparability and Economic Outcomes of Mandatory IFRS
Adoption. Contemporary Accounting Research. Forthcoming.
Nobes, C., ed. 2001. GAAP 2001 : A Survey of National Accounting Rules Benchmarked
Against International Accounting Standards by Andersen, BDO, Deloitte Touche
Tohmatsu, Ernst & Young, Grant Thornton, KPMG, Pricewaterhouse Coopers. New
York, NY: J Wiley & Sons.
Ozkan, N., Z. Singer, and H. You. 2012. Mandatory IFRS Adoption and the Accounting In-
formation in Executive Compensation. Journal of Accounting Research 50 ?4? : 1077
1107.
Ross, J., L. Shi and Hong Xie. 2015. The Determinants of Accounting Comparability
around the World. Working paper, State University of New York at Binghamton.
Ross, J., D. Ziebart and A. Meder. 2016. A New Measure of Firm-Group Accounting Close-
ness. Working paper, State University of New York at Binghamton.
Storey, R. and S. Storey. 1998. The Framework of Financial Accounting Concepts and
Standards. FASB.
Suh, J., D. Byard, and M. Dorrough. 2015. The Impact of International Financial Reporting
?????????????????????????
???
Standards on Comparability : A Test using IPO Underpricing. Working paper, University
of Massachusetts.
Tan, H., S. Wang, and M. Welker. 2011. Analyst Following and Forecast Accuracy after
Mandated IFRS Adoptions. Journal of Accounting Research 49 ?5? : 13071357.
Yip, R. and D. Young. 2012. Does Mandatory IFRS Adoption Improve Information Compa-
rability? The Accounting Review 87 ?5? : 17671789.
Yu, G, and A. Wahid. 2014. Accounting Standards and International Portfolio Holdings. The
Accounting Review 89 ?5? : 18951930.
Wang C. 2014. Accounting Standards Harmonization and Financial Statement Comparabil-
ity : Evidence from Transnational Information Transfer. Journal of Accounting Research
52 ?1? : 955992.
Wu, J. and I. Zhang. 2011. Accounting Integration and Comparability : Evidence from Rela-
tive Performance Evaluation around IFRS Adoption. Working paper, University of Roch-
ester.
Zeff, S. 2007. Some Obstacles to Global Financial Reporting Comparability and Conver-
gence at a High Level of Quality. The British Accounting Review 39 ?4? : 290302.
????? ????? ??????????????????? ??????? ???
GICS??????????? ??????????????? ??? : ?????
????? ?????????????????????????
?????? ??????? ?????????
???
